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Top traders, investors, and analysts agree that one method, option-adjusted
spread (OAS) analysis, is the most useful way to compare and value securities
with options. Nearly every day the bond market figures out a new way to
structure securities, most of which involve options.

This book explains OAS analysisin plain English, presenting each step in the
method clearly and concisely. Topics covered include:

- Why yield-based analysis breaks down for nonbullet bonds

- How to model put and call provisions as embedded options

- How to distinguish the intrinsic and time components of option value

- How to model interest-rate volatility, future interest rates, and future bond
prices

- How to calculate option-free price and yield

- How to estimate the "fair value" of abond

- How to calculate implied spot and forward rates

Salespeople, traders, and investors will want to read this book and keep it on their
desks.
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Editorial Review

About the Author

Tom Miller, who revised and expanded this edition, was head of the fixed income and derivatives sales team
at Bloomberg L.P. in New Y ork. He teaches at the New Y ork University School of Continuing and
Professional Studies. Prior to joining Bloomberg, he traded in the money markets for eleven years.

Users Review
From reader reviews:
Kevin Burkes:

The book Introduction to Option-Adjusted Spread Analysis. Revised and Expanded Third Edition of the
OAS Classic by Tom Windas can give more knowledge and information about everything you want. Why
must we leave a good thing like a book Introduction to Option-Adjusted Spread Analysis: Revised and
Expanded Third Edition of the OAS Classic by Tom Windas? A number of you have a different opinion
about reserve. But one aim which book can give many details for us. It is absolutely correct. Right now, try
to closer with your book. Knowledge or facts that you take for that, it is possible to give for each other; itis
possible to share all of these. Book Introduction to Option-Adjusted Spread Analysis. Revised and Expanded
Third Edition of the OAS Classic by Tom Windas has simple shape but you know: it has great and large
function for you. Y ou can appear the enormous world by open and read a publication. So it isvery
wonderful.

Stephen Stovall:

Book isto be different per grade. Book for children until finally adult are different content. Asit is known to
us that book is very important for us. The book Introduction to Option-Adjusted Spread Analysis: Revised
and Expanded Third Edition of the OAS Classic by Tom Windas was making you to know about other
knowledge and of course you can take more information. It is quite advantages for you. The guide
Introduction to Option-Adjusted Spread Analysis. Revised and Expanded Third Edition of the OAS Classic
by Tom Windasis not only giving you considerably more new information but also to be your friend when
you feel bored. Y ou can spend your personal spend time to read your reserve. Try to make relationship with
the book Introduction to Option-Adjusted Spread Analysis: Revised and Expanded Third Edition of the OAS
Classic by Tom Windas. Y ou never really fed lose out for everything in the event you read some books.

David Bostick:

This Introduction to Option-Adjusted Spread Analysis. Revised and Expanded Third Edition of the OAS
Classic by Tom Windasis great publication for you because the content which is full of information for you
who all always deal with world and aso have to make decision every minute. That book reveal it information
accurately using great manage word or we can point out no rambling sentences within it. So if you are read
the item hurriedly you can have whole detailsin it. Doesn't mean it only provides you with straight forward



sentences but difficult core information with lovely delivering sentences. Having Introduction to Option-
Adjusted Spread Analysis: Revised and Expanded Third Edition of the OAS Classic by Tom Windas in your
hand like having the world in your arm, info in it is not ridiculous 1. We can say that no book that offer you
world inside ten or fifteen minute right but this reserve aready do that. So , thisis certainly good reading
book. Hi Mr. and Mrs. active do you still doubt that?

FrancesDrury:

A lot of book has printed but it takes a different approach. Y ou can get it by online on social media. Y ou can
choose the most effective book for you, science, amusing, novel, or whatever by means of searching from it.
Itiscaled of book Introduction to Option-Adjusted Spread Analysis. Revised and Expanded Third Edition
of the OAS Classic by Tom Windas. Y ou can contribute your knowledge by it. Without departing the printed
book, it can add your knowledge and make you happier to read. It is most essential that, you must aware
about e-book. It can bring you from one place to other place.
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