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In 1963, US President John F. Kennedy said that "arising tide lifts al the boats.
And a partnership, by definition, serves both parties, without domination or
unfair advantage." US international economic policy since World War Il has
been based on the premise that foreign economic growth isin America's
economic, aswell as political and security, self-interest. The bursting of the
speculative dot.com bubble, Slowing US growth, and the global financial crisis
and its aftermath, however, have led to radical changesin Americans perceptions
of the benefits of global trade. Many Americans believe that trade with
emerging-market economies is the most important reason for US job loss,
especialy in manufacturing, is detrimental to American welfare and an important
source of wage inequality. Several prominent economists have reinforced these
public concerns. In this study, Lawrence Edwards and Robert Z. Lawrence
confront these fears through an extensive survey of the empirical literature and in
depth analyses of the evidence. Their conclusions contradict several popular
theories about the negative impact of US trade with developing countries. They
find considerable evidence that while adjusting to foreign economic growth does
present America with challenges, growth in emerging-market economiesisin
America's economic interest. It is hard, of course, for Americans to become used
to aworld in which the preponderance of economic activity islocated in Asia.
But one of America s great strengthsisits adaptability. And if it does adapt, the
American economy can be buoyed by that rising tide.
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In 1963, US President John F. Kennedy said that "arising tide lifts al the boats. And a partnership, by
definition, serves both parties, without domination or unfair advantage." US international economic policy
since World War |1 has been based on the premise that foreign economic growth isin America's economic,
aswell as political and security, self-interest. The bursting of the speculative dot.com bubble, slowing US
growth, and the global financial crisis and its aftermath, however, have led to radical changesin Americans
perceptions of the benefits of global trade. Many Americans believe that trade with emerging-market
economies is the most important reason for US job loss, especially in manufacturing, is detrimental to
American welfare and an important source of wage inequality. Several prominent economists have
reinforced these public concerns. In this study, Lawrence Edwards and Robert Z. Lawrence confront these
fears through an extensive survey of the empirical literature and in depth analyses of the evidence. Their
conclusions contradict several popular theories about the negative impact of US trade with developing
countries. They find considerable evidence that while adjusting to foreign economic growth does present
Americawith challenges, growth in emerging-market economies isin America’s economic interest. It is
hard, of course, for Americans to become used to aworld in which the preponderance of economic activity is
located in Asia. But one of America s great strengthsis its adaptability. And if it does adapt, the American
economy can be buoyed by that rising tide.
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Editorial Review
About the Author

Robert Z. Lawrence was a senior fellow and also the Albert L. Williams Professor of Trade and Investment
at the John F. Kennedy School of Government at Harvard University. He served as a member of President
Clinton's Council of Economic Advisers from 1999 to 2000. He held the New Century Chair as a nonresident
senior fellow at the Brookings I nstitution between 1997 and 1998.

Lawrence Edwards is a professor at the School of Economics, University of Cape Town, and research
associate at the South African Labor and Development Research Unit (SALDRU) and Policy Research on
International Services and Manufacturing (PRISM). His research interests focus on the effects of
international trade on labor, determinants of trade flows, and trade policy.

Users Review
From reader reviews:
Mary Olive:

What do you concentrate on book? It isjust for students as they are till students or the ideafor all peoplein
the world, the particular best subject for that? Only you can be answered for that issue above. Every person
has diverse personality and hobby per other. Don't to be obligated someone or something that they don't
desire do that. Y ou must know how great as well asimportant the book Rising Tide: Is Growth in Emerging
Economies Good for the United States?. All type of book could you see on many sources. Y ou can look for
the internet options or other social media.

Eugene Meunier:

ThisRising Tide: Is Growth in Emerging Economies Good for the United States? book isjust not ordinary
book, you have it then the world isin your hands. The benefit you will get by reading this book is definitely
information inside this reserve incredible fresh, you will get information which is getting deeper an
individual read alot of information you will get. This particular Rising Tide: Is Growth in Emerging
Economies Good for the United States? without we realize teach the one who examining it become critical in
considering and analyzing. Don't become worry Rising Tide: Is Growth in Emerging Economies Good for
the United States? can bring whenever you are and not make your handbag space or bookshelves' turn out to
be full because you can have it in your lovely laptop even mobile phone. This Rising Tide: Is Growth in
Emerging Economies Good for the United States? having very good arrangement in word and also layout, so
you will not feel uninterested in reading.

Belinda Fergerson:

As people who live in often the modest era should be up-date about what going on or facts even knowledge



to make these individuals keep up with the erawhich is always change and make progress. Some of you
maybe will probably update themselves by looking at books. It isa good choice in your case but the
problems coming to a person is you don't know what kind you should start with. This Rising Tide: Is Growth
in Emerging Economies Good for the United States? is our recommendation to help you keep up with the
world. Why, as this book serves what you want and want in this era.

Teresa Randall:

The reason? Because this Rising Tide: Is Growth in Emerging Economies Good for the United States?is an
unordinary book that the inside of the book waiting for you to snap the idea but latter it will zap you with the
secret that inside. Reading this book alongside it was fantastic author who €l se write the book in such
incredible way makes the content within easier to understand, entertaining technique but still convey the
meaning fully. So, it isgood for you because of not hesitating having this anymore or you going to regret it.
This excellent book will give you alot of benefits than the other book include such as help improving your
expertise and your critical thinking way. So, still want to postpone having that book? If | have been you |
will go to the book store hurriedly.
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